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fullyintegrateacrossallassetclasses,sotheTrust‘sperformancerelativetoitstargetindices 
shouldvaryonlymarginallyattheoutsetbutgraduallyincreaseovertime. 

InvestmentPerformance 

PerformanceoftheTrust‘stargetindicesforitsmajorassetclassesweremixedin thequarter 
endedJune30,2005. Performanceinformation forthequarterandthemarketvalueofassets 
managedbytheTrust,aswellasassetsheldin reservebytheRRB,areshown in thefollowing 
table. 

PerformancefortheQuarterendedJune30,2005 

NRRIT-managedassets 2.1% 

NRRITtargetassetclassindices: 

Dow JonesW ilshire5000 Index 2.3% 

MSCIW orldex-USIndex -0.8% 

Lehman BrothersAggregateBondIndex 3.0% 

MarketValueofAssets 
(Assetvaluesarein billionsofdollars) 

NRRIT-managedassets 

AsofJune30,2005 $26.7 

AsofMarch31,2005 $26.4 

ChangeforquarterendedJune30,2005 $ 0.3 

NRRIT-managedassetsandRRB assetsheldin reserve 

AsofJune30,2005 $28.1 

AsofMarch31,2005 $27.7 

ChangeforquarterendedJune30,2005 $ 0.4 

AsofFebruary1,2002 (NRRITinception) $20.7 

Changesinceinception $ 7.4 

AnnualReport 

NRRIT‘sAnnualManagementReportforFiscalYear2004,issuedin January2005,contains 
additionalinformation regardingtheTrust‘sinvestmentactivitiesaswellasotherfinancial 
information. Thisreportcan befoundon theRailroadRetirementBoard‘swebsiteat 
http://www.rrb.gov. 
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